HSBC Predicts Low Carbon Market to Triple by 2020
On September 7, banking giant HSBC published a report called Sizing the Climate Economy, in which the bank’s climate experts project a bright future for low carbon markets. The report predicted strong growth for industries involved with renewable energy and energy efficiency. Specifically, the study estimates that by 2020, the electric vehicle market will grow 20-fold and the low carbon energy market will reach $2.2 trillion. The report also concluded that Europe will remain the largest market for clean energy businesses in 2020, even amidst large Chinese gains in market share. The shift to a low carbon economy will require higher upfront capital costs but will be matched by lower operating costs, according to lead author Nick Robins. 

